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Executive Summary

On September 14th, 2020, Mexico 
issued the world’s first SDG Sovereign Bond for 
EUR 750 million (approximately US$ 855 million). 

The SDG Sovereign Bond will enhance Mexico’s 
development capabilities, surmount its more pres-
sing challenges and accelerate the process of clo-
sing gaps and achieve sustainable development.

US$  
855  

mill 
allocated

Distributed among…
Budgetary 
Programs 
initially selected

 

43 Budgetary 
Programs 
qualified for the 
geospatial criteria

Allocated to
highly-marginalized

areas

37
 

 
 

Eligible
Expenditures

Top 5 programs
30.0% Health care and free medicines for the population without social security

 14.2% Financial support to states to improve the provision of educational services 
 through education centers and NGOs

 10.7% Scholarships for the children enrolled in basic education

 10.3% Financial, in-kind support and technical support for the implementation 
 of agroforestry systems in rural areas

  6.9% Road construction and conservation

 27.9% Other programs

Programs within 5 SDGs

Allocation 
(% of US$ 855 mill)

Number of 
programs

4 10 15 3 5

16.3% 34.1% 31.6% 5.7% 12.3%

Beneficiaries: The road towards closing gaps

 
294 K

women, children 
and youths 

living in marginalized areas 
who benefited from health 

services

children 
and young

789
schools with 
indigenous 
education 

benefited from the 
strengthening of linguistic 

courses and curricular 
development

326
health 

establishments
 (fixed and mobile) 

served to improve 
infrastructure, provide 

medicines and supplies, 
medical equipment, 

and human 
resources

344 K
students 

received a scholarship 

185 K
farmers

benefited in lagged 
municipalities

18 K
youths 

(between 18 and 29 years 
of age) who started an 
employment training 

program in 2020

children 
and young

706 K
low-income 
population 

attended by Banco 
del Bienestar financial 

services (clients)

671 K
users

benefited from rural and 
feeder road maintenance  

in highly-marginalized 
states

children 
and young

753 km
of rural roads 

construction and 
maintenance in 2020

+ Apoyos a centros y organizaciones de educación.
++ Programa de becas de educación básica para el Bienestar Benito Juárez.
+++ Sembrando Vida.
Note: The names in Spanish and English of the programs and their description can be found in Table A.1 Annex 5.
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US$ 855 mill
Distributed among 5 SDGs through 37 programs 
within the following categories.  

SDG 
Category  

2020 SDG 
Bond notional 

allocation 
(US$ Mill)

Consumption subsidies for basic food products 32.57
Production subsidies to subsistence farmers for basic food products 18.53
Production subsidies to subsistence farmers for basic food 
products (staple food programs) 87.87

Promotion the environmental resilience of the agricultural sector 
through universal insurance coverage for small producers 0.08

Total SDG 2 139.05

Addiction prevention and care 0.34

Health related research and technological development funding 1.09

Prevention and care of sexually transmitted diseases 0.26

Provision/distribution of healthcare equipment and services 286.34

Services and equipment to improve sexual and maternal health 3.28
Support to health professionals through the purchase of 
materials, mobility aid and training 0.22

Total SDG 3 291.52
Construction and improvement of schools, campus and student 
housing 3.62

Educational grants 0.23

Purchase of hardware equipment for education purposes 12.10

Students/educational scholarships (to cover fees or living cost) 
for basic education or high school 131.58

Training for education professionals 123.01

Total SDG 4 270.54

1.67

Employment generation in sustainable tourism for indigenous 
people and Afro-Mexicans 0.11

Scholarships for employment training 46.86

Total SDG 8 48.64
Development of rural and feeder roads in areas that lack connectivity
or in areas lacking access to key social infrastructure 105.25

Total SDG 9 105.25

Allocated Sustainable Eligible Expenditures
by category

Source: Ministry of Finance with data from the Ministry of Finance and the Ministry of Public Administration, and the Social Gap Index prepared by CONEVAL.
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Baja California Sonora

Chihuahua

Zacatecas

Nuevo León

Tamaulipas

Durango

Nayarit

Sinaloa

Jalisco

Edo. Méx

Morelos

Michoacán
Tlaxcala

Guerrero

Oaxaca

Chiapas

Campeche

Yucatán

Tabasco

VeracruzPuebla

Hidalgo

Querétaro

GuanajuatoWP SL YB

BE US YB

GP WP FI

SL BE YB

GP WP BE

BE US YB

BEHCF SR

BE US YB

YB BE US

BEHCF SR

BEHCF SR

SR RC

GP WP BE

WP BE YB

SLSE HCF

GP BE US

SL SEHCF

SEHCF SR

SE HCF HC

SL HCFSR

SLHCF BE

WPHCF BE

BE SEHCF

HCF

UWSE HCF

GPSL BE

8 states 
received between 

US$ 36 and 168 mill
74% of total budget 

to 7 states with High 
or Very High 
Social Gap 

9 states 
received between 
US$ 10 and 36 mill,
where 5 states have 
Medium Social Gap 

and 1 with High 
Social Gap

9 states 
received between 
US$ 0.05 and 3 mill

All within highly- 
marginalized 
municipalities

Around 
the median

Majority 
of the 

Allocation

Remaining

Very High

High

Medium

1 Tertile  2 Tertile 3 Tertile

So
ci

al
 G

ap
 L

ev
el

No Allocation

Budget Allocation (US$ million) 

[0.05, 2.8) [2.8, 35.8) [35.8, 167.7)

GP

WP

SL

BE

US

FI

YB

SE

UW

HCF

SR

RC

Sowing Life: Financial, in-kind support and technical
support for the implementation of agroforestry systems

Guarantee Prices for Basic Food Products

Wellbeing Production: Direct support for agrarian 
producers to achieve food self-sufficiency
Basic Education Scholarship 
for Well-Being Benito Juárez

Universal Scholarship for High School 
Students Benito Juárez

Support to Education: Financial support to states to improve
the provision of educational services through centers and NGOs

Universities for Well-Being Benito Juárez García

Health Care: Specialized medical care for people 
(focusing on those without social security) with a serious illness
Heath Care and Free Medicines for the Population 
without Labor Social Security

Youth Building the Future: Scholarships for youths 
on employment training

Financial Inclusion

Road Construction Projects

Supervision, verification and administrative services 
of road construction and conservation

HC

Allocation: US$ 855 mill
To states and municipalities

Top 3 programs within states
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2nd tertile: [0.6 mill, 4.8 mill)

3rd tertile: [4.8 mill, 41.6 mill)

1st tertile: [0,  0.6 mill)

Social Gap Level
(US$ mill)

$24.07
$37.90

$77.08

87.9 Sowing Life

Wellbeing
Production

Guarantee
Prices for 
Basic Food
Products

32.6

18.5

SDG 2
HighMedium Very High

Regional allocation

SD
G

 2

Top 3 programs
(US$ mill)

2nd tertile: [6.5 mill, 22.6 mill)

3rd tertile: [22.6 mill, 50.7 mill)

1st tertile: [0,  6.5 mill)

$142.38
$96.27

$52.88

Social Gap Level
(US$ mill)

SD
G

 3

SDG 3
HighMedium Very High

Regional allocation Top 3 programs
(US$ mill)

256.4 Health Care and
Free Medicines for
the Population
without Labor
Social Security

Health Care27.0

Maternal,
sexual and 
reproductive
health

3.3

Distributed among…
Budgetary 
Programs 
initially selected

 

43 Budgetary 
Programs 
qualified for the 
geospatial criteria

Allocated to
highly-marginalized

areas

37
 

 
 

Eligible
Expenditures

Top 5 programs
30.0% Health care and free medicines for the population without social security

 14.2% Financial support to states to improve the provision of educational services 
 through education centers and NGOs

 10.7% Scholarships for the children enrolled in basic education

 10.3% Financial, in-kind support and technical support for the implementation 
 of agroforestry systems in rural areas

  6.9% Road construction and conservation

 27.9% Other programs

Programs within 5 SDGs

Allocation 
(% of US$ 855 mill)

Number of 
programs

4 10 15 3 5

16.3% 34.1% 31.6% 5.7% 12.3%

Beneficiaries: The road towards closing gaps

 
294 K

women, children 
and youths 

living in marginalized areas 
who benefited from health 

services

children 
and young

789
schools with 
indigenous 
education 

benefited from the 
strengthening of linguistic 

courses and curricular 
development

326
health 

establishments
 (fixed and mobile) 

served to improve 
infrastructure, provide 

medicines and supplies, 
medical equipment, 

and human 
resources

344 K
students 

received a scholarship 

185 K
farmers

benefited in lagged 
municipalities

18 K
youths 

(between 18 and 29 years 
of age) who started an 
employment training 

program in 2020

children 
and young

706 K
low-income 
population 

attended by Banco 
del Bienestar financial 

services (clients)

671 K
users

benefited from rural and 
feeder road maintenance  

in highly-marginalized 
states

children 
and young

753 km
of rural roads 

construction and 
maintenance in 2020

Allocation breakdown by 5 SDGs and Regions
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2nd tertile: [0.2 mill, 0.9 mill)

3rd tertile: [0.9 mill, 14.4 mill)

1st tertile: [0, 0.2 mill)

$6.42
$12.80

$29.42

Social Gap Level
(US$ mill)

SDG 8
HighMedium Very High

SD
G

 8

Regional allocation Top 3 programs
(US$ mill)

46.9 Youth Building
the Future

Financial
Inclusion
Program

Economic
strengthening
of Indigenous
Peoples and
Communities

1.7

0.1

2nd tertile: [5.6 mill, 8.4 mill)

3rd tertile: [8.4 mill, 14.6 mill)

1st tertile: [0, 5.6 mill)

$36.60
$34.77

$33.88

Social Gap Level
(US$ mill)

SD
G

 9

SDG 9
HighMedium Very High

Regional allocation Top 3 programs
(US$ mill)

59.2 Road
construction and
conservation

Conservation
of rural roads

Road
Construction
Projects

20.9

19.9

Regional allocation

2nd tertile: [0.6 mill, 9.2 mill)

3rd tertile: [9.2 mill, 46.5 mill)

1st tertile: [0, 0.6 mill)

$78.93
$81.15

$110.45

Social Gap Level
(US$ mill)

SD
G

 4

SDG 4
HighMedium Very High

Top 3 programs
(US$ mill)

121.8 Support to
education 
center and
organizations
(mainly through
state governments)

Basic
Education
Scholarship for
Well-being
Benito Juárez

Universal
Scholarship for
High Students
Benito Juárez

91.1

30.0

Allocation breakdown by 5 SDGs and Regions
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State of affairs for at the national level and  
in states covered by the programs breakdown 
by SDG

SDG 2: 
Zero Hunger

20.7% 
of population 
experienced 
moderate or 
severe food 
insecurity 

(2020)

20.8% 
of population 
experienced 
moderate or 
severe food 
insecurity 

(2020)*

*: 25 benefited states through expenditures at the municipality level by all the 
programs in SDG 2.

State of affairs
National States covered by the programs

SDG 3: 
Good health 
& Well-being

28.2% 
of the population 

do not have access 
to health services 

(2020)

31.1% 
of the population 

do not have access 
to health services 

(2020)*

*: 14 benefited states (all with social gap equal or above “medium” level).

State of affairs
National States covered by the programs

SDG 4: 
Quality 
education

46.5% 
youth between 

15 and 22 years old 
not attending school 

(2020)

47.8% 
youth between 

15 and 22 years old 
not attending 
school (2020)*

*: 23 benefited states, comprises programs such as Young People Writing the Future, Elisa 
Acuña Scholarship Program and Scholarship for High School Students Benito Juárez.

State of affairs
National States covered by the programs

SDG 8: 
Decent Work 
& Economic 
Growth

17.17 

bank branches 
per 100,000 adults

(2020)

6.83
bank branches 

per 100,000 adults
(2020)*

*: Restricted to the 899 lagged municipalities in Mexico.

State of affairs
National States covered by the programs

SDG 9: 
Industry, 
Innovation & 
Infrastructure

4.92% 
of the population 

with low or very low 
access to paved 

roads in states with 
SGI equal or above 

“medium” level 
(2020)

9.73% 
of the population 

with low or very low 
access to paved 

roads in states with 
SGI equal or above 

“medium” level 
(2020)*

*: 14 benefited states (all with social gap equal or above “medium” level).

State of affairs
National States covered by the programs


